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Attention: Chris Simard and Alexis Teasdale
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Fax No.: 403-265-7219

Client File No.: 76739.1

I, ROB DUGUID, of Regina, Saskatchewan, SWEAR AND SAY THAT:

I I'am the holder of 6.25% Convertible Unsecured Subordinated Debentures due December
31, 2018 (the "Debentures") issued by Twin Butte Energy Ltd. ("Twin Butte"). 1 hold
Debentures with an aggregate face amount of 50,000. As such, I have personal

knowledge of the matters deposed to in this Affidavit, except where stated to be based on

information and belief, in which case I verily believe the same to be true.
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2. I'am a founding partner of SaskWorks Venture Fund and a partner in PFM Capital Inc, |
hold the position of Vice President, Investments, for PFM Capital Inc., Apex Investment
Fund, Apex Il Investment Fund, and Saskatchewan Entrepreneurial Fund. 1 am the Vice
President, Investments, and Chief Financial Officer for the general partner of Prairie
Ventures Fund Limited Partnership. I'am also the Chief Financial Officer and Corporate

Secretary of SaskWorks Venture Fund Inc,

3. I have reviewed the Affidavit of Mike Maguire sworn on April 19, 2017 (the "Maguire
Affidavit") and the Application of the A4d Hoc Committee (as defined in the Maguire
Affidavit), seeking to have the 4d Hoc Committee's professional fees shared among all
Debentureholders (as defined in the Maguire Affidavit). [ am in support of the 4d Hoc

Committee’s application for such an Order.

4. I am not and have never been a member of the Ad Hoc Committee, as defined in the
Maguire Affidavit,

SWORN BEFORE ME at the Town of
Canmore, Alberta, this 26th day of
April 2017,
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A Commissioner for Qaths UGUID

in and for the Province of Alberta

ROD FROESE
Barrister and Solicitor
Commissioner for Oaths in and for Alberta
Notary Public in and for Alberta
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